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FIDELITY FEDERAL SAVINOZESIH'YOAN AssociaTION
GREENVILLE, SOUTH CAROILIXNA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Tooan Acecunt Noe oo
COUXNTY OF GREEXVILLE

-
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WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Careolina, Lereirafter referred to as the ASSO- -
CIATION, is tke owner and holder of a promissory rote dated April 30, 1974 -, executed by m
' - 3 - - -
John W. Martin, 1I and Esta J. Martin L in the origizal sum of §— 38,700.00  .oring
19

interest at the rate of —&'—1_5”_-% and secured by a first mortyrage on the premizes being known as Lot 99,
Earlene Drive, Pinewood Esta es

—_ , which is recorded in the RMC office for e
Greenville County in Mortgage Beok Jd 30_?' —, page ,£§L_,w_, title to which property is row being transferred
to the urdzrsigred OBLIGOR(S), who has (bave) agreed to assume said mortgage lcan and to pay the talance due thereon; and
WHEBEAS the ASSOCIATION has agreed to said transfer of owrerzhip of the moripaged premése;l tke OBLIGOR ard his g o—
assumption of the mortgage loan, provided the intercst rate on tke balarce due is increaseld from —-Da_ — ¢ to a present

rate of 9.0 re, ard can te escalated as hereirafter stateld.

NOW. THEREFORE, this agreement made ard ertered into this - LIt day of December 4 75 p; 4n4 between
the ASSOCIATION, as mortgagee, and __Henry S. Holton and Yvonne B. Holton
as as:uming OBLIGOR,

WITNESSETH:

In conzideration of the premizes and the furtker sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
Lereby ackrowledged, the undersigred parties agree as follows: 34. 400, 00
$ 2 .

{1) That the lean balarce at the time of this assumption is ; that the ASSOCIATION is presently increas-

ing the interest rate on tke balanece to —-—M——-—"f. Trat the OBLIGOR agrees to repay said obligation in menthly installments
of ¢ 280. 82 each with paymerts to be applied first to interest and then to remaining priceipal balance due from month to

month with the first monthly payment being due January 1 , 19 . i .
{2) THE UNDEERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion e
of the ASSOCIATION be increazed to the maximam rate per annum permitted to be charged by the then applicable Scuth Carolina o

e
law. Provided, Lowever, that in r.o event shall the maximum rate of interest exceed - _Nine { 9 )¢ per annum on
the Balarce due. The ASSOCIATION shall serd written rotice of sny increase in interest rates to the last krown address of the
OBLIGOR(S) ard such ircreaze shall become effective thirty (30) days after written natice is mailed. It is further agread that the
monthly installment payments may be adjusted in proporticn to increments in irterest rates to allow the obligation to be retired
in fall in substantially the same time as would have occurred prior to any escalation in interest rate.

(3) Should any instaliment payment hecome due for a period in excess of {15) fifteen days, the ASSOCIATION may cellect a
“LATE CHARGE" rot to exceed an amount equal to five per centum (59:) of any such past due instaliment payment.

(1) Privilege is recerved by the obligor to make additioral payments on tke principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve {12) month periad leginning on tke anniversary of the assumption
exceed twenty per centum (209%2) of the original principal balarce assumead. Furtker privilege is reservad to pay in excess of twenty
per centum (20¢%) of the original principal balance assumed upon paymernt to the ASSCCIATION of a premium equal to =ix (6)
monihs interest on such excess amount computed at the then prevailing rate of interest mecording to the terms of this agreement
btetween the urdersigned parties. Provided, Fowever, the entire talance may be paid in full without any additioral premium during any
thirty (30) day rotice period after the ASSOCIATION has given written notice that the interest rate is to te escalated.

N !‘5) That all terms and conditions as s¢t out in the rote ard mortgage shall econtinue in full force, except as modified expressly by

this Agreement,
hei (6) That this ﬁgree_ment shall bind jointly ard severally the suocessars and assigns of the ASSOCIATION ard OBLIGOR, his
heirs, successzors arnd asaigns. .

R R A HHENOF the parties hereto have set their hards ard seals this _19th aay or December 49 75

In the prezerce of:

2 © g FIDELITY FEDERAL SAVINGS & LQAN ASSOCIATION
__c;"j\.ét_i?“ O&/C&MMML(:&“#H o\ L " N (SEAL) ’
njlJr., Agent

_7.{1,;(:/‘, #gkl.zd..w__ - . R | s -y (SEAL) !
eqry S. Holton -, :

T e A DN - 1t Z(SEAL) [

)/ronne B. Holton [

_ (SEAL)

Assuming OBLIGOR(S) i

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and [.oan Association’s consent to the assumption outlined above, and in further
consideration of Orne dollar (31.00), the receipt of which is kereby acknowledged, I (we), the undersigred(s) as transferring OBLI-
GOR(S) do kereby consent to the terms of this Medification and Assumption Agresme—nl arv agre(,- }o’ be b/upr/}d thereby.

7

P P -
In the presence of: . LVt £F 25 AR 2a A

- : L2 (SEAL) ;
Robert M. Danlg},-/.ﬁ;., Agent | j
or_The Equitable Life Assurange,, . r_
Societ¥ of The United States,

o

a New rk Corporation (SEAL)

(SEAL)

" Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )

PROBATE
COUNTY OF GREENVILLE ) W. Clark Gaston, Jr., as Agent for

Perzonally appeared before me the undersigned who made cath that (s)he saw Fid.elity Federal Savings & lL.oan;
Henry S. Holton and Yvonne B, Holton, and Robert 1. Daniel, Jr., Agent

sign, seal and deliver the foregoing Agreement(s) ard that (s}he with the other subseribing witness witreszed the execution thereof.
SWORN to before me this ~ 191h .

ay of December 44 75 ¥ ; .
ud_‘g)ll,‘{u[&/ (SEAL) L g/ H)’L/( IR TR NV
Notary P ‘g c,/j

blic for South Carolina
My commission expires:

4/25/84 16157

RECORDED N 29 1975 AL 3:20 P.E,
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